
EU member states and the 
European Parliament are in 
the process of considering a 
blending mandate to boost 
adoption of SAF by airlines
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05Credible carbon offsetting: 
financing positive impact 
globally and locally
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VistaJet has selected emission reduction 
projects of exceptional quality that adhere 
to the highest environmental standards 
and hold additional environmental and 
social certifications. 

04 

Tropical Forest 
Conservation  

BRAZIL

05 

Wind Farms 

TAIWAN

01 

Kariba Forest 
Protection

ZIMBABWE

03

Efficient 
Cookstoves 

CHINA

02 

Musi Renewable 
Hydropower 

INDONESIA

VistaJet’s projects are situated around the world, in Zimbabwe, China, Brazil, Indonesia 
and Taiwan. They’re all concerned with supporting conservation, protecting hectares of 
forest and land from deforestation and degradation. The projects also help to mitigate 
millions of tCO2, and contribute towards sustainable development opportunities, from 
improving education to healthcare to job-seeking.

In some cases, like in the Amazon and Lake Kariba in Zimbabwe, the projects protect 
forests from deforestation, while in others, such as Taiwan’s wind farms, it’s about 
generating renewable energy resources, feeding green energy into the national grid, and 
powering the island with clean energy.

VistaJet’s clients are compensating for the unavoidable emissions generated by their fuel 
consumption. Offsetting is about supporting projects that remove or reduce carbon in 
the air. VistaJet selected emission reduction projects of exceptional quality that adhere 
to the highest environmental standards and hold additional environmental and social 
certifications. Passengers can contribute to projects that not only reduce global GHG 
emissions but support the well-being of local communities in the countries they fly to. 
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How the carbon 
compensation 
scheme works
Including customers

Ensuring that clients are also taking responsibility for the 
environmental impact of flying, VistaJet contracts include carbon 
compensation for all new Program membership contracts and On 
Demand (charter) global live and ferry flights as of January 1st, 2020. 

No additional fees

Passengers contribute to covering the cost of certified carbon 
credits and can decide to opt-out from the program, but are 
not recommended to do so. VistaJet does not charge any fees 
for administering the carbon compensation scheme, 100% of 
contributions by passengers are spent on certified carbon credits.

Certified programs

VistaJet has selected emission reduction projects of exceptional 
quality, adhering to the highest environmental standards (Gold 
Standard, VCS) and holding additional certifications (CCBS and 
Social Carbon). Passengers can contribute to projects that not only 
reduce global GHG emissions, but support the well-being of local 
communities in the countries they fly to.
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Climate Neutral

Renewable
Energy

EXAMPLE CARBON PROJECT TYPES

Forestry Energy
Efficiency

Your 
Operations

Invest in climate 
action projects

Certified Carbon
Credits

Project investment
that aligns with your 

coroporate values and has 
quantificable traceable impact

Each certificate
represents the removal of 

avoidance of 1 metric tonne 
of CO2 equivalent from the 

atmosphere
Fund clean energy
Like wind, solar, hydro, biogas 
and methane elimination 
projects reduces reliance on 
fossil fuels, provide clean 
energy jobs and support 
transition to a low-carbon 
economy in global markeets 
with emissions peaks ahead

Planting trees and 
sustainable forest 
management practices
sequesters carbon protect 
habitats for wildlife and 
provide local jobs as well 
as further socio-economic 
benefits for communities

Energy reduction efforts
reduce energy use and 
greenhouse gas emissions 
that would otherwise not 
be possible without project 
funding

How do carbon credits work?

CO2

Infographic scheme courtesy of South Pole
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How do projects qualify for carbon credits?
According to the International Carbon Reduction and Offset Alliance (ICROA) best practice 
guide, to qualify for credits, projects must adhere to the principles below. These are upheld by 
internationally recognised and ratified standards that provide a consistent and robust framework.

Proven to have 
genuinely taken place

The project must not 
be able to be built or 
operate without the 
revenue from carbon 

credits

The project must go 
beyond regulatory 

requirements

 Quantifiable, 
using recognised 

measurement tools 
against a credible 
emissions baseline

Adjustments must be 
for uncertainty and 

leakage

An independent 
third-party auditor 

must verify the 
emissions reductions.

The auditor must 
be accredited under 
one of the ICROA-
approved standards 

in the sector In which 
the project is taking 

place

Credits must 
represent permanent 
emission reductions 

and removals for 100 
years.

Where projects carry 
a risk of reversibility 

at minimum, 
adequate safeguards 

must be in place

Only one carbon 
credit can be 

associated with a 
single reduction or 
removal of 1 tonne 

of CO2e, no “double 
counting”

Carbon credits must 
be stored and retired 

in an independent 
registry

Infographic scheme courtesy of South Pole
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Certifications Standards and labels

The Clean Development Mechanism (CDM) is a program that allows projects in non-Annex I countries under the Kyoto Protocol (i. low-income 
developing countries, and emerging economies) to issue Certified Emission Reductions (CERs), which can be traded in both compliance and 
voluntary carbon markets.

The Verified Carbon Standard (VCS) developed by Verra is the world’s most widely-used voluntary greenhouse gas reduction programme, 
with over a thousand projects. They have collectively reduced or removed more than 200 million tons of carbon and other GHC emissions 
from the atmosphere.

The American Carbon Registry (ACR), a nonprofit enterprise of Winrock International, has 18 years of experience in the development of rigorous, 
science-based carbon offset standards and metodologies as well as operational experience incarbon offset project registration, verification, 
oversight and offset issuance.

The Climate Action Reserve (CAR) establishes high quality standards for North American carbon offset projects, oversee 
independent third-party verification bodies, issues carbon credits generated from such projects and tracks the transaction ofcredits over time in 
their publicly-accessible registry system.

The Social Carbon Standard was developed to strengthen social co-benefits of carbon offsetting projects and enhance the active participation of 
stakeholders. Developed by a partnership of NGOs The Climate Community & Biodiversity Standard aims to stimulate land-based carbon reduction 
activities. Both are additional VCS standard labels.

REDD+ stands for “Reducing emissions from deforestation and forest degradation”.

Established by WWF, The Gold Standard is endorsed by more than 80 NCOs. UN agencies use the Gold Standard for the development of their own 
carbon mitigation and sustainable development projects. Gold Standard is now also certifying SDGs.

REDD+
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With the Task Force on Climate-Related Financial 
Disclosures (TCFD)

Created in 2017 and spearheaded by Mark Carney and Michael 
Bloomberg with the endorsement of more than 1000 stakeholders, 
the Task Force on Climate-Related Financial Disclosures (TCFD) 
outlines the best practice for disclosure of climate change 
information in the areas of governance, strategy, risk management 
and targets and metrics. As of October 2021, leading companies 
with a combined market capitalization of over $25 trillion, across 
all industries, disclosed climate information following the TCFD 
guidelines. 

In November 2021, ahead of the United Kingdom’s Government’s 
decision to make TCFD disclosure mandatory for the largest UK-
registered companies, VistaJet published its first report aligned with 
the TCFD recommendations, demonstrating clear leadership in the 
private aviation sector. By following the TCFD recommendations, 
VistaJet also aims to increase public transparency in the climate 
change-related aspects of the business, as well as to better understand 
the implications and impacts that future climate can have on its 
business. Furthermore, VistaJet is committed to updating its TCFD 
report on a regular basis. 
  
Climate change disclosure trends in the aviation 
industry 

For companies in the aviation sector, the most common element 
of the TCFD disclosure is the reporting of greenhouse gas (GHG) 
emissions. This is an exercise VistaJet undertakes on a yearly basis 
following a widely adopted set of best practices. 

Examples of climate risks and opportunities 
typically disclosed by airlines:

Risks Opportunities

Physical Increase in frequency and/
or severity of extreme weather 
events such as hurricanes 
and thunderstorms that can 
damage aircraft and cause 
business disruption

Stronger jetstream could reduce 
flying time of some routes

Transition Environmental regulation, 
particularly related to taxes 
and CO2 emissions, increasing 
operational costs

Emerging technologies may 
increase fuel efficiency and reduce 
CO2 emissions
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Governance

In accordance with TCFD guidelines, the main findings of VistaJet’s first 
TCFD disclosure are divided into four chapters: 

Strategy Risk management Metrics and targets

Climate action is integrated across 
several levels, including the executive 
committee, and a designated 
Sustainability department. In the 
TCFD-aligned report, VistaJet 
described where the key structures 
and responsibilities regarding the 
identification and monitoring of 
climate risks lie within the company.

To understand the impact of climate 
change on the strategy of the company, 
VistaJet conducted a scenario-based 
analysis to assess the exposure to 
physical and transition risks and 
opportunities.

The main physical risks identified as 
being relevant for the next 10–20 years 
are: high temperatures in Europe, Asia 
and North America, coastal flooding in 
North America and Europe, convective 
weather (thunderstorms, hail and 
lighting) in North America and Europe, 
and clear air turbulence in North 
America.

The main transition risks identified 
were: fluctuations in biofuel prices, 
future change in demand for flights, and 
exposure to carbon pricing schemes. It 
was also found that by 2050, the carbon 
cost is six times higher than the cost 
under a high mitigation, below 2ºC 
scenario, assuming that the risk is not 
mitigated at all.

The risk management process 
undertaken by VistaJet consists of the 
identification, severity and likelihood 
assessment, and monitoring of a given 
risk, while examples of integration of 
climate risks include the monitoring 
and recording of flight data and 
reporting of any climate-related events, 
such as turbulence, during a flight. 

VistaJet conducted greenhouse 
gas (GHG) accounting audit since 
2019 and repeats this exercise on an 
annual basis. 

VistaJet also disclosed a set of 
mitigation measures the company has 
in place, among them: an emissions 
reduction target by 2025, the use of 
carbon credits to positively impact 
communities, investments in sustainable 
aviation fuels, an efficient fleet, and 
more efficient technology to optimize 
the flights.

1 2 3 4
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Leaders in the airline industry cannot 
wait for global offsetting schemes to 
become mandatory. Taking steps now 
to reduce carbon emissions, manage 
climate-related risks, and capitalize on 
low-carbon opportunities is the only 
way for the industry to show their 
taking full responsibility.  

VistaJet has embarked on a company-wide carbon neutral journey — 
to make better use of scarce resources, go beyond compliance with 
environmental regulations and, ultimately, provide a more sustainably 
conscious flying experience for its customers.

The best way to fly: committing to drive change in 
the industry

VistaJet is leading the evolution of a very traditional industry and 
has already revolutionized the market by launching a business model 
centered on the new sharing economy principles, offering a fleet of 
over 80 aircraft to serve multiple customers across the globe. 

VistaJet is constantly evolving, innovating and investing to set new 
standards for a reduced environmental impact — both on the ground 
and with its fleet of aircraft, and also on board in cabins to help drive 
positive change across its operations.

This document has been developed with the assistance of South Pole. South Pole, recognised by the World Economic Forum as a 
Social Enterprise, has been at the forefront of decarbonization since 2006. With its global Climate Solutions platform, South Pole 
develops and implements comprehensive strategies that turn climate action into long-term business opportunities for companies, 
governments and organisations around the world. South Pole is also a leading project developer, and has provided nearly 1,000 
projects in over 50 countries with climate finance to reduce over a gigaton of CO2 emissions, and to provide social benefits to 
less privileged communities who are particularly vulnerable to climate change.  The company also supports airlines and other 
organisations in the aviation space to comply with CORSIA – the international aviation scheme for reducing and offsetting carbon 
emissions. For more information, visit www.southpole.com
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Today VistaJet pledges to give the climate crisis the 
attention it deserves. For everyone. Business can’t wait. 
Neither can the world. It’s time for action. Every sector 

of the global travel industry has a responsibility to 
address environmental impact and sustainability. 

The choice is between doing nothing or doing 
something.

Start changing now.
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vistajet.com/sustainability


